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SHAW RIVER RESOURCES

SHARE PRICE TRIGGERS: EXPLORATION DRILL-HITS AT BUTRE $A
AND BARAMINE

Shaw River Resources is a manganese-focused exploration company with exploration projects
across Western Australia and in Ghana. Shaw River enjoys corporate support from major
shareholder Atlas Iron (45%) and from established manganese miner OMH Holdings (12.5%).
The company is targeting its exploration efforts towards the discovery of direct shipping (DSO)
manganese ore (typically 40% Mn) and/or beneficiation ore (typically 20% Mn ). At the Butre
project in Ghana, SRR has had early success intersecting manganese hits up to 32% Mn (within
an envelope of mineralisation grading 20% Mn) and also gold mineralisation including 2 metres =

at 62 grarﬁs per tonne. Butre is located close to the port of Takoradi should exploratio; prove 15 momis anding Sune0, 2010
up a viable Mn resource. In WA, SRR is aiming to capitalise on Mn opportunities in the Pilbara HEAD OFFICE
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region, already a significant Mn export province. The company’s focus is the Baramine project 33 Ventnor Avenue,
where exploration has encountered ore grade infersections thus far. SRR is targeting the delivery West Perth WA 6005 Australia
of a first Mn resource in the Pilbara in 2010. Web: www.shawriver.com.au
KEY STRENGTHS KEY RISKS PINNEIONS :
5 . . ‘ ) Anthony Walsh (Chair),
= Multiple high-quality Mn exploration « Early-stage explorer ” -
= . 3 . Vincent Algar (MD),
prospects + Long-time horizon to production Keniiath: Beinsdsn
= Supportive corporate shareholders * Manganese market may not attract strong
« Drill-focused exploration strategy investor interest
Share price ($A) 16.5¢
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Butre Mn, Au  Ghana Exploration B80% Both gold and manganese drill-hits

son ulking Tflewup 12-month low 12¢
Baramine Mn, Fe WA Exploration T0% Mn drill hits at geophysical anomalies in
e C Market capitalisation  $32.7m
701 Mile Mn, Fe WA Exploration 100% Low-grade Mn gravels discovered
Skull Springs Mn WA Exploration Eaming Earning 70%; project 40km west of Woodie Coantsi Australia,
oadie mine Koy Ghana
Dingo Creek Mn WA Exploration Opticn Rock chips to over 30% Mn i
M1 Minmie Min WA Exploration _ 100% Eriv-stage eximnsivs ldboldings Commodities Mn, Fe, Au
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Mining news at your fingertips
MiningNews.net (MNN) provides daily mining industry news direct to your inbox each working day. Compiled by a team of award-

winning journalists, MiningNews.net covers corporate, market commodity and technical mining developments. An additional
feature of MNN is Final Call, which provides a detailed summary of the day’s trading in mining stocks each afternoon.

CLICK HERE for a FREE TRIAL to MiningNews.net
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