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Forward looking statements

Forward-1 ooking Statements: This document may include forward-looking statements. Forward-looking statements
include, but are not limited to, statements concerning Shaw River Resource’s excploration program and other statements
that are not historical facts. When used in this document, the words such as "'conld," "plan, “ "estimate," "excpect,"
"intend," "may," "potential,” "'should," and similar expressions are forward-looking statements. Althongh Shaw River
Resources Limited believes that its expectations reflected in these forward-looking statements are reasonable, such
Statements involye risks and uncertainties and no assurance can be given that actual results will be consistent with these
forward-looking statements.

Reference to reserves

While Shaw River Resources remains optimistic of the reserve potential of its tenements any reference to “reserves” or use
of the term “ore” in this document is/ are conceptual in nature. Further worfk is required to determine mineral reserves.

JORC Compliance

The information in this report to which this statement is attached that relates to Exploration Results, Mineral Resources
or Ore Reserves is based on information compiled by Mr Vincent Algar who is a Member of the Australasian Institute
of Mining and Metallurgy. Vincent Algar is a full-time employees of the Company. Vincent Algar has sufficient
experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which
he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves’. 1 incent Algar consents to the inclusion in the
report of the matters based on his information in the form and context in which it appears.
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* Active Explorer — First field season underway Jan 07

Gold ,Base Metal and Uranium Explorer

* Quality acquired assets in Pilbara region

— 4975km?2 of prospective geology in tenements and mineral rights
— Databases, digital maps, geophysics, geochemistry, rock-chip and drill results
— ldentified targets

— Encouraging results

* Experienced Board
Cash $5m at Jan 1 2007
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Float of non-iron ore tenements of Atlas Iron
Limited

Company formed 9 September 2006
Prospectus 1ssued 21 November 2006

Sale Agreement completed with Atlas Iron
Limited 18 December 06

Successtul listing on ASX on 22 December 20006
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Share Price at Jan 20 $0.20
Ordinary Shares on Issues 59,496,500
Funds available $5.0m
Market Cap $11.9 m
Top 20 60.3 %
Atlas Iron Limited 37.8 %
Unlisted Options 6,400,000

Escrow Period

Atlas Iron 22 Dec 2008 100%

Seed Capitalists 1 Nov 2007 75%




Shareholder %o Shares
Atlas Iron Limited 37.8 22,500,000
Ling Resource Fund 6.9 4.100,000
Merrill Lynch 6.3 3,750,000
Rest of Top 20 9.3 5,549,500
IPO Subscribers 39.7 23,596,500
Total 100% 59,496,500




* Exploration $3.6 m
— Farrel Well $1.8 m
— Mt Minnie $1.4 m
— Hedland $0.2 m
— Abydos /Pearana /Pardoo $0.2 m

* Working Capital $1.4m

e Total $5.00 m



Acquired tenements and information

— Rights to all non-iron minerals
— 6 Projects, 4975 km?

— All projects are 100% Shaw River

Three priority projects
1. Farrel Well (gold and base metals)

2. Mt Minnie (copper-gold and uranium)
3. Hedland (gold and base metals)

32 Targets
Good results to date

S

Shaw River

Resources Limited

—  Au, Cu, U, Zn, Ag, Ni anomalies from soils and drilling samples

— 306 drill intersections assaying > 1 g/t gold at Farrel Well
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Shaw River
' Resources Limited
M , S
1 Farrel Well Project Mt Minnie Project
Farrel Au Project Area Mt Minrnie U Project Area
Mt Minmie Cu-Au Praject Area

— Dom's Hill Prospect

— Graeme Prospect
L— N/E Zone Prospect

Farrel Zn-Ni Project Area

— Edsel Zn Prospect
— Morgan Ni Prospect
— Talga Region Prospect

— Miralaga Creek Prospect
— Talga Peak Prospect
Hedland Zn-Cu-Au Project Area
Fardoo Project Area

Pearana FProject Area

Abydos Project Area

Shaw River will have
two main operational
locations which will be
used to conduct
activity on its
tenements




Exploration has commenced at Farrel Well (Jan 07)

Initial RC drilling to follow up previous gold

1ntersections;

— Graeme, 4m@5.94¢/t Gold from 26m including 3m@7.61g/t Gold from
27m

— NE Zone, 1m at 7.44 g/t Gold from 4m

— Morgan, 1m at 14.4g/t Gold, 48m at 0.14% Nickel and 44m at 0.13%
Nickel

Expected completion of program -mid Feb 07, results
expected early Mar 07.

Field camp established, work is underway
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e Graeme

4m(@5.94¢/t Gold from 26m
including 3m@7.61g/t Gold

from 27m

e NE Zone
Im at 7.44 g/t Gold from 4m
* Morgan

Im at 14.4¢/t Gold, 48m at

0.14% Nickel and 44m at B B e ;
0.13% Nickel e e O swmmmore
B s o o — o GEOLOGY AND PROSPECT PLAN
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e Short term to March 07

— Gold drilling: Graeme & NE Zone at Farrel Well
— Base Metal recon & RAB drilling at Farrel Well
— Copper-gold and Ur recon & RAB drilling Mt Minnie

e Medium Term to Dec 07

— Base metals target drilling at Farrel Well
— Regional target generation Farrel Well - VIEM and ground
Geophysics
— Mt Minnie Ur, Au-Cu, program design and drilling
* Long Term 18 — 24 months
— JORC compliant resource




Resources Limited
Hydrothermal Iron
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Archaean Gold VEM® Deposits Z0-Fb | Nickel-Copper-PGE) | Gold-Uranium) Front Uranium
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New production Blue
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Resources at Wingina
Well

(203,000 Oz Au @ 0.5g/t
cutoff)

Economic intersections at
Orchard Tank

(8m (@ 90.4g/t An from
192m)

contains 320,000t Zn and
130,000t Cu)

Known deposits at Big
Stubby
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(17Tm @ 4.64%Zn,
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0.8g/t An, 0.17%Cu
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Whunde

(9.1m @ 6.2%Zn,
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Besource at Munm-MMunm
(21Mez PGE @ 2.9g/t
PGE)

MMine at Radio il

(926t Ni produced, 2004
Reserve 272 000t for
3.664 kN, 4.72kt Cu)
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e Great Team

— Exploration, Pilbara, Technical, Legal

e Excellent assets
— Information
— Targets
— Results
* Strategy & execution focused

— In motion



