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securities in the Company or as an inducement to make an offer or invitation with respect to those securities. No agi@eanhsntibe for securities in the Company will be entered into on
the basis of this presentation or any information, opinions or conclusions expressed in the course of this presentation.

A This presentation is not a prospectus, product disclosure document or other offering document under Australian law onyintesrdaw. It has been prepared for information purposes
only. This presentation contains general summary information and does not take into account the investment objectiveal inaton and particular needs of any individual investor. It is
not financial product advice and investors should obtain their own independent advice from qualified financial advisgrgelgaviting to their objectives, financial situation and needs. Shaw
River nor any of their related bodies corporate is licensed to provide financial product advice.

A This presentation and information, opinions or conclusions expressed in the course of this presentation contains foreédastgeahlooking information. Such forecasts, projections and
information are not a guarantee of future performance, involve unknown risks and uncertainties. Actual results and devislepiiredmost certainly differ materially from those expressed
or implied.

A There are a number of risks, both specific to Shaw River, and of a general nature which may affect the future operatiagcaicerformance of Shaw River, and the value of an investment
in any of those entities including and not limited to economic conditions, stock market fluctuations, manganese demarckandvements, timing of access to infrastructure, timing of
environmental approvals, regulatory risks, operational risks, reliance on key personnel, reserve and resource estimat®tifierand title risks, foreign currency fluctuations, and mining
development, construction and commissioning risk. The production targets in this presentation or expressed during thef tdoisrpeesentation are subject to completion of the necessary
feasibility studies, permitting and execution of all necessary infrastructure agreements.

A You should not act or refrain from acting in reliance on this presentation, or any information, opinions or conclusiossabiprfie course of this presentation. This presentation does not
purport to be all inclusive or to contain all information which its recipients may require in order to make an informeshesses the prospects of Shaw River. You should conduct your own
investigation and perform your own analysis in order to satisfy yourself as to the accuracy and completeness of thednfatai@inents and opinions contained in this presentation before
making any investment decision. No representation or warranty, express or implied, is made in relation to the fairnemssy@ccampleteness of the information, opinions and conclusions
expressed in the course of this presentation. To the maximum extent permitted by law, each of Shaw River and their reffimrsyemployees, agents and advisors expressly disclaim any
responsibility or liability for any direct, indirect or consequential loss or damages suffered by any person, as agesuttasinection with this presentation or any action taken by you on the
basis of the information, opinions or conclusions expressed in the course of this presentation.

A All references to future production and production targets and port access made in relation to Shaw River are subjexirtpléteon of all necessary feasibility studies, permitting,
construction, financing arrangements port access and execution of infrastructlated agreements. Where such a reference ra@de, it should be read subject to this paragraph and in
conjunction with further information about the Mineral Resources and Ore Reserves, as well as the Competent Persons'tStatemen

A This presentation and information, opinions or conclusions expressed in the course of this presentation should be rgadciiooowith Shaw River's other periodic and continuous
disclosure announcements lodged with the ASX, which are available on the Shaw River website.

A The information in this presentation that relates to Exploration Results, Mineral Resources or Ore Reserves is basethtiarirfompiled byMr Vincent Algar of Shaw River Manganese
Limited andMr Adriaan du Toit oAemcoPty Ltd who are members of the Australasian Institute of Mining and MetallMgyincent Algar is a fuime employee of the Comparand Mr
Adriaandu Toit, an independent consultant, have sufficient experience which is relevant to the style of mineralisation and type ofuhelgogionsideration and to the activity which they
I NB dzy RSNIF 1 Ay3 G2 ljdzhftATe +a /2YLSGEISyd tSNE2ya a4 BEEFAFSRWEFAdAIKSSnahySBRA G WS {2 8zROB &
Algar and MAdriaandu Toitconsent to the inclusion in the report of the matters based on their information in the form and context in which it appears.

A Some statements in this presentation regarding future events are forlmoking statements. They involve risk and uncertaintieg could cause actual results to differ from estimated
results. Forward 221 Ay 3 adGl GdSySyida AyOfdzRS3 o6dzi | NS y2i f khrégrainBéoutivek Jargatéires, R30&oe Grine@Reftatenal) A y3 (G KS
SadAYliSao ¢KSe AyOfdzRS &Gl iSyYSyida LINSOSRSR o0& ¢2NRAabRMDOKE F dezldl dzNBR &5 y @i WONE & 9S QiiA MBS (1€ pR
G5ANBOG {KALIWMAY3I hNB 05{h0és ac¢kNHSGEé | yR &9ELX 2NI (i Aokryiscohdiried & AréeStimatekoSNilderaldedsBuicesiantl (i KA & L.
Reserves as defined by the JORC Code (2004), and therefore the terms have not been used in this context. Exploratoacbargggitual in nature and it is uncertain if further exploration
or feasibility study will result in the determination of a Mineral Resource or Reserve.




Building a Globally Significant Manganese Business

A Shaw River Manganesa rapidly growing ASX company with a strong
pipeline of significant manganese projectAfmicaand Australia

A Holds 75.5% of the Otjozondu Manganese Project (Otjo) in Namibia

A Targeting low cost manganese production and significant cash flows from
2012

A Otjo benefits from established road, rail and port access to Walvis Bay

Al coyad YIy3alrySasS NBaz2dz2NOS RSTAYSF
known 144km strike

A Active period of drilling in Namibia, Ghana and Western Australia with
further resourcedefinition underway

A Feasibility study underway. Completion Dec 2011. First Production July 201




Corporate Overview & st ke

Capital Structure (ASX: SRR) Shareholders
Shares on Issue* 451.6 million Atlaslron Ltd (ASX: AGO) 45.4%
Options on ISSugAv. Ex. Price ~20.5 cents) 69.0million OM Holdings Ltd (ASXOMH) 8.02%
Market Capitalisation @16.5.0cents $74.5 million Top 20 72.82%
Cash (as a25June2011) $18million TopGlobal Resource Funds Bluegold
: - York,
Enterprise Value $56.5 million Blackrock,
Schroders
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Board & Management
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Why Manganese? & ki

A Most used metal after Iron, Aluminum and Copper
A Critical component in modern steelmaking

A Increases hardness, toughness, stiffness and wear resistance as an alloying
element

A No satisfactory substitute

Annual Global Manganese Ore
Production 54 Millionfonnes




Manganese Supply and Demand & ki

Manganese Pricing

Mid-term pricing prospects for medium to high grade manganese ores should remain
very favourable, being mainly the result of:

A Increased consumption of steel in developing world.

A Market for steel products to increase.

A Higher grade ores attract a premium price due to its vaiuase during steel making

Processes

Manganese Consumptious Production in China
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Shaw River

Manganese Limited

Otjo 'Project:Qverview



Otjo Project Namibia &t ki
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A Shaw River will be a unique listed manganese [/\h--f_\\m A\
production and exploration company worldwide}=\ SN
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A 75.5% Owned Manganese Project in Namibia Wy a
ok - Gt
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A Licences covering 1,367Rmith granted mining \ e\ 1
leases in place Y _/ ;{( -
A Extensive road, rail and port infrastructure in '
place, with capacity to expand production rate

A World class Exploration Target of 30%50Mt
grading 23% 27%Mnk

A Targeting initial manganese production of
250ktpa in 2012, expanding rapidly to 500ktpa




Infrastructure & Logistics S5 Sha River

Otjozondu
Manganese Project =

Ofjozondu

Otjozondu to Okahandja
Rail Siding
146km by Road (Unsealed)
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=~ Shaw River

Manganese Limited

Manganese Resources and ProspeciSta
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Otjo Resource & Resource Growth

Shaw River

\1.’“?‘,{1’”11‘%(' Limited

S

OtjozonduManganese Field extends over
144km of strike, with only 15% drill tested

Current JORC resource 6.8 Mt grading 23
Mn from 4 of 7 currently drilled prospects
wSa2dz2NOS OF f Odz I 1 SR
known strike length
Manganeserebodiesare hosted in folded
units of manganese oxide. Historical and
current production history

World class Exploration Target of 3060
Mt grading 23% to 27%n 1

Scoping study indicates stroregshflows
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Scoping Study

f{%mctionprofile

Initial 250ktpa of manganese product
Targeting rampup to 500ktpa

Targeted average manganese product
grade

38%dvin - 4094Vin

~

Zy Zyt e

Targetyearfor first production

A
n
LYY

ZT UKS
2012

TASIT

Estimatedcapitalcost

Initial A$37 million for 250ktpa
production. Additional A$22million for
500ktpa production

Estimated sales price for manganese
product FOB

US$4.50dmtu FOB Walvis (A$198/t FOB

Estimated sales price for manganese
productCIFChina

USH5.75/dmtu  CIF China (A$254t CIF
China)

Estimated manganese operating cash
costs range

A$110t to A$140t FOBWalvis

Strippingratio estimates

43t01

Expected ResouragReserve conversion
(%)

35%




Geophysics TargetsLarge Scale Potential y Shaw River
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Otjozondu Mine Site S Sty River




Doing Business in Namibia

A Namibian mining industry and government very supporti

of foreign investment

A Shaw River an existiligenseholder (5 EPLanda granted ML)

A OECD Risk Rating of 3
A Population 2.1 million and literacy rate 87%

A World renowned for production of diamonds
and uranium. Rapid developing mining and
exploration industry.

A Stable African democracy
A Mining company tax rate 37.5%
A Simple repatriation of funds

Shaw River
) Manganese Limited

\“ ANGOLA

Ondangwa ¥

Grootfontein @

NAMIBIA

\
R
\

Swakopmund :
Walvis Bay "

L

Luderitz %
I \
! \

200km

Q Gobabis
Windhoek

v

Keetmanshoop
9

% Karasburg

OTJOZONDU
b Manganese Project

BOTSWANA

W

REPUBLIC OF

SOUTH AFRICA




Australian andcGhanaian

ManganeseriProjects & Shaw River

Manganese Limited



Pilbara Project Location & shavkive
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Baramineg East Pilbara Manganese

S Shaw River
\ Manganese Limited

Exploration target of 10Mg, 15 Mt grading 18%
to 25%Mn 4

Potential for direct shipping grade discovery

Encouraging resultsfurther drill testing, initial
resource and scoping study to be undertaken
during 2011

Simple gravity beneficiation testingdicate:

A Grade of 43%n achieved from 20%1n
feed to DMS

A lron of 10%, low contaminants, includin
P<0.04%

7,500m drill program underway, up to 15,000r
planned for 2011

Results expected August 2011

Baramine

100 Manganese occurrences
Identical geology to Woodie Woodie
Similar strike length
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Great Sandy Desert
|
‘ Woodie Woodie
Mining Centre (Mn)

.:] 41 Manganese deposits
\ since 1950
{ Skull Springs 'y Mean deposit size 500,000t
e Historical Mn Mining Centre

Similar grades and geology to

Woodie Woodie

D Manganese Target
Geology

Shaw River Projects
R Manganese Mines
“  Manganese Occurrence

_.# Road

" Drainage

“See Disclaimer




Baramineg East Pilbara Manganese

S Shaw River
Manganese Limited

Results to Date

AREAL - Strike: 1,500m

A 3m at 32.69n in BRC008
AREA 3 & 4 Strike: 4,500m

8m at 22.4%Vvin in BRC169
3m at 27.7%Vvin in BRC239
5m at 27.6%Vin in BRC248
4m at 19.3%Min in BRC043
5m at 24.1%Vin in BRC018
5m at 18.2%Vvin in BRC112

AREA 5 Strike: 1,500m

A 14m at 21.09%nin BRC250
A 11m at 10.69%nin BRC081

NELLS
A 9m at 21.2%vIin in BRC135
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Butre¢ Ghanaian Manganese & s e

. 3‘:VI/ Bemkum%\’ y 2w SURrNAMSO /

A Project located close to world class | G
NsutaManganese Projea in o /
production since 1920s. 4 . ~

\DIVOIRE /

A Excellent road infrastructure to bulk {/ »_’ g . ,/

container port atTakoradi Yy 7 "/ //7 b |
4 Butre Mn Project
A Increasing demand for West African 4

Manganese projects due to low
contaminants and ideal location.




Butrec Ghanaian Manganese

o Po o I Do I»

S Shaw River
\ Manganese Limited

1,000m drilling completed Feb 2011
Drill result releaselue

Results will define development
timetable

Bulk sampling and beneficiation
testing planned for2011

Mineral resource calculation
proposed

Scoping Study and permit
applications to be completed in 201

Gold potentialremains
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