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Disclaimer

Å ¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ Ƙŀǎ ōŜŜƴ ǇǊŜǇŀǊŜŘ ōȅ {Ƙŀǿ wƛǾŜǊ aŀƴƎŀƴŜǎŜ [ƛƳƛǘŜŘ όά{Ƙŀǿ wƛǾŜǊέ ƻǊ άǘƘŜ /ƻƳǇŀƴȅέύΦ Lǘ ǎƘƻǳƭŘ ƴƻǘ ōŜ ŎƻƴǎƛŘŜred as an offer or invitation to subscribe for or purchase any 
securities in the Company or as an inducement to make an offer or invitation with respect to those securities. No agreement to subscribe for securities in the Company will be entered into on 
the basis of this presentation or any information, opinions or conclusions expressed in the course of this presentation.

Å This presentation is not a prospectus, product disclosure document or other offering document under Australian law or under any other law. It has been prepared for information purposes 
only. This presentation contains general summary information and does not take into account the investment objectives, financial situation and particular needs of any individual investor. It is 
not financial product advice and investors should obtain their own independent advice from qualified financial advisors having regarding to their objectives, financial situation and needs. Shaw 
River nor any of their related bodies corporate is licensed to provide financial product advice.

Å This presentation and information, opinions or conclusions expressed in the course of this presentation contains forecasts and forward looking information. Such forecasts, projections and 
information are not a guarantee of future performance, involve unknown risks and uncertainties. Actual results and developments will almost certainly differ materially from those expressed 
or implied.

Å There are a number of risks, both specific to Shaw River, and of a general nature which may affect the future operating and financial performance of Shaw River, and the value of an investment 
in any of those entities including and not limited to economic conditions, stock market fluctuations, manganese demand and pricemovements, timing of access to infrastructure, timing of 
environmental approvals, regulatory risks, operational risks, reliance on key personnel, reserve and resource estimations, native title and title risks, foreign currency fluctuations, and mining 
development, construction and commissioning risk. The production targets in this presentation or expressed during the course of this presentation are subject to completion of the necessary 
feasibility studies, permitting and execution of all necessary infrastructure agreements.

Å You should not act or refrain from acting in reliance on this presentation, or any information, opinions or conclusions expressed in the course of this presentation. This presentation does not 
purport to be all inclusive or to contain all information which its recipients may require in order to make an informed assessment of the prospects of Shaw River. You should conduct your own 
investigation and perform your own analysis in order to satisfy yourself as to the accuracy and completeness of the information, statements and opinions contained in this presentation before 
making any investment decision. No representation or warranty, express or implied, is made in relation to the fairness, accuracyor completeness of the information, opinions and conclusions 
expressed in the course of this presentation. To the maximum extent permitted by law, each of Shaw River and their respectiveofficers, employees, agents and advisors expressly disclaim any 
responsibility or liability for any direct, indirect or consequential loss or damages suffered by any person, as a result of or in connection with this presentation or any action taken by you on the 
basis of the information, opinions or conclusions expressed in the course of this presentation.

Å All references to future production and production targets and port access made in relation to Shaw River are subject to the completion of all necessary feasibility studies, permitting, 
construction, financing arrangements port access and execution of infrastructure-related agreements. Where such a reference are made, it should be read subject to this paragraph and in 
conjunction with further information about the Mineral Resources and Ore Reserves, as well as the Competent Persons' Statements.

Å This presentation and information, opinions or conclusions expressed in the course of this presentation should be read in conjunction with Shaw River's other periodic and continuous 
disclosure announcements lodged with the ASX, which are available on the Shaw River website.

Å The information in this presentation that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled by Mr Vincent Algar of Shaw River Manganese 
Limited and Mr Adriaan du Toit of AemcoPty Ltd who are members of the Australasian Institute of Mining and Metallurgy. Mr Vincent  Algar is a full-time employee of the Company and Mr 
Adriaandu Toit, an independent consultant, have sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which they 
ŀǊŜ ǳƴŘŜǊǘŀƪƛƴƎ ǘƻ ǉǳŀƭƛŦȅ ŀǎ /ƻƳǇŜǘŜƴǘ tŜǊǎƻƴǎ ŀǎ ŘŜŦƛƴŜŘ ƛƴ ǘƘŜ нллп 9Řƛǘƛƻƴ ƻŦ ǘƘŜ Ψ!ǳǎǘǊŀƭŀǎƛŀƴ /ƻŘŜ ŦƻǊ wŜǇƻǊǘƛƴƎ ƻŦ 9ȄǇlorŀǘƛƻƴ wŜǎǳƭǘǎΣ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜǎ ŀƴŘ hǊŜ wŜǎŜǊǾŜǎΩΦ aǊ ±ƛƴŎŜƴǘ 
Algar and Mr Adriaandu Toit consent to the inclusion in the report of the matters based on their information in the form and context in which it appears.

Å Some statements in this presentation regarding future events are forward-looking statements. They involve risk and uncertaintiesthat could cause actual results to differ from estimated 
results. Forward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ƛƴŎƭǳŘŜΣ ōǳǘ ŀǊŜ ƴƻǘ ƭƛƳƛǘŜŘ ǘƻΣ ǎǘŀǘŜƳŜƴǘǎ ŎƻƴŎŜǊƴƛƴƎ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŜȄǇƭƻǊŀǘƛƻƴ programme, outlook, target sizes, resource and mineralisedmaterial 
ŜǎǘƛƳŀǘŜǎΦ ¢ƘŜȅ ƛƴŎƭǳŘŜ ǎǘŀǘŜƳŜƴǘǎ ǇǊŜŎŜŘŜŘ ōȅ ǿƻǊŘǎ ǎǳŎƘ ŀǎ άǇƻǘŜƴǘƛŀƭέΣ άǘŀǊƎŜǘέΣ άǎŎƘŜŘǳƭŜŘέΣ άǇƭŀƴƴŜŘέΣ άŜǎǘƛƳŀǘŜέΣ άǇƻǎǎiblŜέΣ άŦǳǘǳǊŜέΣ άǇǊƻǎǇŜŎǘƛǾŜέ ŀƴŘ ǎƛƳƛƭŀǊ ŜȄǇǊŜǎǎƛƻƴǎΦ ¢ƘŜ ǘŜǊƳǎ 
ά5ƛǊŜŎǘ {ƘƛǇǇƛƴƎ hǊŜ ό5{hύέΣ ά¢ŀǊƎŜǘέ ŀƴŘ ά9ȄǇƭƻǊŀǘƛƻƴ ¢ŀǊƎŜǘέΣ ǿƘŜǊŜ ǳǎŜŘ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴΣ ǎƘƻǳƭŘ ƴƻǘ ōŜ ƳƛǎǳƴŘŜǊǎǘƻƻŘ or misconstrued as an estimate of Mineral Resources and 
Reserves as defined by the JORC Code (2004), and therefore the terms have not been used in this context. Exploration Targets areconceptual in nature and it is uncertain if further exploration 
or feasibility study will result in the determination of a Mineral Resource or Reserve.
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Building a Globally Significant Manganese Business

ÅShaw River Manganese - a rapidly growing ASX company with a strong 
pipeline of significant manganese projects in Africa and Australia

ÅHolds 75.5% of the Otjozondu Manganese Project (Otjo) in Namibia

ÅTargeting low cost manganese production and significant cash flows from 
2012

ÅOtjo benefits from established road, rail and port access to Walvis Bay

Å! сΦуaǘ ƳŀƴƎŀƴŜǎŜ ǊŜǎƻǳǊŎŜ ŘŜŦƛƴŜŘ ŀǘ hǘƧƻ ŦǊƻƳ ƻƴƭȅ р҈ ƻŦ ǘƘŜ ŦƛŜƭŘΩǎ 
known 144km strike

ÅActive period of drilling in Namibia, Ghana and Western Australia with 
further resource definition underway

ÅFeasibility study underway. Completion Dec 2011.  First Production July 2012

3



Capital Structure (ASX: SRR)

Shares on Issue* 451.6 million

Options on Issue (Av. Ex. Price ~20.5 cents) 69.0 million

Market Capitalisation @ 16.5.0 cents $74.5 million

Cash (as at 25June2011) $18 million

Enterprise Value $56.5 million

Shareholders

AtlasIron Ltd (ASX: AGO) 45.4%

OM Holdings Ltd (ASX:OMH) 8.02%

Top 20 72.82%

TopGlobal Resource Funds Bluegold,
York, 

Blackrock,
Schroders

Corporate Overview
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Directors

Management

Board & Management
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Annual Global Manganese Ore 
Production 54 Million Tonnes

Why Manganese?

ÅMost used metal after Iron, Aluminum and Copper

ÅCritical component in modern steelmaking

ÅIncreases hardness, toughness, stiffness and wear resistance as an alloying 
element

ÅNo satisfactory substitute
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Manganese Supply and Demand

Manganese Pricing
Mid-term pricing prospects for medium to high grade manganese ores should remain 
very favourable, being mainly the result of:
Å Increased consumption of steel in developing world.
ÅMarket for steel products to increase.
ÅHigher grade ores attract a premium price due to its value-in-use during steel making 

processes

Manganese Consumption vsProduction in China
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Otjo Project Overview
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Ϟ ǎŜŜ ŘƛǎŎƭŀƛƳŜǊ

Otjo Project - Namibia

Å Shaw River will be a unique listed manganese 
production  and exploration company worldwide

Å 75.5% Owned Manganese Project in Namibia

Å Licences covering 1,367km2 with granted mining 
leases in place

Å Extensive road, rail and port infrastructure in 
place, with capacity to expand production rate

ÅWorld class Exploration Target of 30Mt ς50Mt 
grading 23% ς27% MnϞ

Å Targeting initial manganese production of
250ktpa in 2012, expanding rapidly to 500ktpa
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Infrastructure & Logistics
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Stacker at the Port of Walvis Bay

Hagenau Siding (To be developed)

The Otjo Project



Manganese Resources and Prospects at Otjo
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Studylevel Scoping Study

Productionprofile
Initial 250ktpa of manganese product
Targeting ramp-up to 500ktpa

Targeted average manganese product 
grade

38%Mn - 40%Mn

Targetyearfor first production 2012

Estimatedcapitalcost
Initial A$37 million for 250ktpa 
production. Additional A$22million for 
500ktpa production

Estimated sales price for manganese
product FOB

US$4.50/dmtu FOB Walvis (A$198/t FOB)

Estimated sales price for manganese
product CIFChina

US$5.75/dmtu CIF China (A$254/t CIF
China)

Estimated manganese operating cash
costs range

A$110/t to A$140/t FOBWalvis

Strippingratio estimates 4.3 to 1

Expected  Resource ςReserve conversion 
(%)

35%

* Deposit lies entirely within granted Mining Lease 
Ϟ {ŜŜ 5ƛǎŎƭŀƛƳŜǊ

Otjo Resource & Resource Growth

Å OtjozonduManganese Field extends over 
144km of strike, with only 15% drill tested

Å Current JORC resource 6.8 Mt grading 23.1% 
Mn from 4 of 7 currently drilled prospects

Å wŜǎƻǳǊŎŜ ŎŀƭŎǳƭŀǘŜŘ ƻƴ ƻƴƭȅ р҈ ƻŦ ǘƘŜ ŦƛŜƭŘΩǎ 
known strike length

Å Manganese orebodiesare hosted in folded 
units of manganese oxide. Historical and 
current production history

Å World class Exploration Target of 30Mt ς50 
Mt grading 23% to 27% MnϞ

Å Scoping study indicates strong cashflows
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Geophysics Targets ςLarge Scale Potential



Otjozondu Mine Site



Doing Business in Namibia

ÅNamibian mining industry and government very supportive
of foreign investment

ÅShaw River an existing license holder (5 EPLs and a granted ML) 

ÅOECD Risk Rating of 3

ÅPopulation 2.1 million and literacy rate 87%

ÅWorld renowned for production of diamonds
and uranium. Rapid developing mining and                 
exploration industry.

ÅStable African democracy

ÅMining company tax rate 37.5%

ÅSimple repatriation of funds

15



1616

Australian and Ghanaian 
Manganese Projects



Pilbara Project Location
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ϞSee Disclaimer

Baramine ςEast Pilbara Manganese

Å Exploration target of 10Mt ς15 Mt grading 18% 
to 25% MnϞ

Å Potential for direct shipping grade discovery

Å Encouraging results - further drill testing, initial 
resource and scoping study to be undertaken 
during 2011

Å Simple gravity beneficiation testing indicate:

Å Grade of 43% Mn achieved from 20% Mn
feed to DMS

Å Iron  of 10%, low contaminants, including 
P<0.04%

Å 7,500m drill program underway, up to 15,000m 
planned for 2011.

Å Results expected August 2011
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Baramine ςEast Pilbara Manganese

Results to Date

AREA 1 - Strike: 1,500m

Å 3m at 32.6% Mn in BRC008

AREA 3 & 4 - Strike: 4,500m

Å 8m at 22.4% Mn in BRC169
Å 3m at 27.7% Mn in BRC239
Å 5m at 27.6% Mn in BRC248
Å 4m at 19.3% Mn in BRC043
Å 5m at 24.1% Mn in BRC018
Å 5m at 18.2% Mn in BRC112

AREA 5 - Strike: 1,500m

Å 14m at 21.0% Mn in BRC250
Å 11m at 10.6% Mn in BRC081

NELLS

Å 9m at 21.2% Mn in BRC135
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Butre ςGhanaian Manganese

Å Project located close to world class 
NsutaManganese Project ςin 
production since 1920s.

Å Excellent road infrastructure to bulk 
container port at Takoradi

Å Increasing demand for West African 
Manganese projects due to low 
contaminants and ideal location.
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ButreςGhanaian Manganese

Å 1,000m drilling completed Feb 2011; 
Drill result release due 

Å Results will define development 
timetable

Å Bulk sampling and beneficiation 
testing planned for 2011

Å Mineral resource calculation 
proposed  

Å Scoping Study and permit 
applications to be completed in 2011

Å Gold potential remains 


